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CH Ocuryputenen 6pokep AJl bButona npercraByBa Hajro/ieM OCUrypuTeneH
6pokep BO Ap)kaBaTa Mo OCHOB Ha bpyTo nonucupaHa npemuja, 6poj Ha BpaboTeHn, 6poj Ha
MOAPYKHULM M peann3mpann WTeTn. Kako onwTecTBeHO 0A4roBOpHa KOMMaHuja, Lieiume KoH
yLUTe Morosiemu ycrecu Kom ce pesyntaT Ha MCnonHeTuTe baparba Ha HaluTe KAneHTU. ToKkmy
TyKa ce eBMAEHTMpPa HallaTta rasHa uen. [la ce rpy»Kume 3a HUB M HUBHATa CUTYPHOCT, Aa
buneme gocnenHN KoH HUBHUTE Gaparba U KBAa/IMTETHO M HaBPEMEHO Aa M UCMOoJIHyBame

HUBHUTE OYeKyBakba.

3azpiKyBajkM ro KOHTUHYUTETOT Of, 8 FOAMHU Ha NNAEpcKa Nosuuuja BO OCUTYPUTEAHUOT
cektop Bo CeBepHa Penybnuka MakesoHuja U usmuHatata rogura 6ewe ronem ycnex 3a
HallaTa KomnaHwuja. [locTurHaTMTe pesynTaTv He NpaBaT ropau, a yLTe noroaema MoTvMBaLmja
CeKaKo HU ce 3a10BOJIHUTE OCUTYpPeHULN. HallaTa NOCBETEHOCT € OHa HELUTO LUTO He 3aApKa
Ha BpBOT. POKYCOT U NpMMapHaTa LieNl Ha HallaTa KoMMaHuWja e rpajereto Ha aosepba co
HallnTe KJAMEHTU M HacTojyBarbe M MoHaTamy fa obe3besyBame KOMMETHA 3rpMMKEHOCT,

3a40BONCTBO U HUBHA CUTYPHOCT.

Co ronema CTPYYHOCT, NMOCBETEHCOT M CAYX KOH HalUMUTE OCUTYPEHULM, eBUAEHTHU ce
yCnewHuTe pesynTaTv o4 MUHataTta roanmHa. PuHaHCcucKkuTe pesynTtaTu ,,roBopaT” 3a HalMOT
ycnex. CH Ocuryputenen bpokep Ap butona ja 3aBpum 2022 rogmMHa cO MO3UTUMBEH
¢uHaHcuckn pesynTat Bo nsHoc 60,497,915,00 peHapu npes oagaHovyBare. YiuTe eAHall ja
yTBpAMBMe cTabuaHata no3vumja M oueHKata 3a gobap pejTMHr Ha MaKefoHCKMOT

ocurypuTenieH nasap.

Co maKcMmanHa BIOXKEHOCT M npodecuoHaseH OAHOC, To 3roJieMMBME KanuTanoT Ha
APYWTBOTO, MHBECTUPAME BO HallaTa MAHUHA U MAHUHATA Ha HaLIWUTe OCUTYPEHULM U HaLLUTe
BpaboTeHu. [IOCTOjHO cTOMME 33/, 3aBUAHM PE3yNTaTK 1 ja 3rosiemyBame HallaTa NnpoaarkHa

MpeXa, 0ApXKyBajku 46 nMoApyXHUUM Ha TepuTopujaTa Ha MakeaoHuja

Co 6pojHuTE MHBECTULMM KOW U n3BpluMBMe Bo 2022 roamHa, ja sronemmsme ctabunHocTa

Ha APYyWTBOTO, KanauUTeETUTE 3a Niacnparbe N rpagekhe Ha HOBU 6VI3HI4CVI, KOU ce Temenar
Ha ycnewHO peann3dnpaHaTa KopnopaTtTuBHa 068p3HI/1U,a N CBEXUOT Kanutan KOj ro 3acmnm

KanauuTeToT Ha GYHKLMOHAJIHOCT Ha APYLUTBOTO.
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CmeTtame AeKa ocurypeHumTe 1 fe0BHUTe copaboTHULM BO HAC Nperno3HaBaaTt Cepro3eH u
crabuneH napTHep, CO BMCOKa KoprnopaTMBHa Ky/Typa 3acHOBaHa Ha TPaHCMApPeHTHO U
TUMCKO paboTerbe, Na Of, TOj acnekT TWe ce BepHU KOPUCHULM Ha HalmTe YC/Iyru U oBaa

rognHa Cco yuiTe no3acusieH UHTEH3UTET.

TumoT Ha CH Ocuryputenen 6pokep A/l butona Be yBepyBa 3a noguHamuuHa 1 noycneliHa
naHa copaboTKka CO 3rofieMeH KanauuTeT U MOMKHOCT 3a KOPUCTEeHhe Ha HalumTe YCayru
6asuMpaHn Ha KBaJIMTETHUOT M WCKYCEH Kagap KOj MocTojaHo ce 3rojsiemyBa cO Liea Aa

n3nesnme co noycrellHa U NoKBasnTeTHa BU3HUC NPUKa3Ha BO NMepUoOT Koj cieaysa.

1.BoBep

1.1 NPO®UJ1 HA APYLLUTBOTO

OcwuryputenHoto 6bpokepcko apywrtso CH OCUTYPUTEJIEH BEPOKEP A Butona e
aKLMOHEepPCKO ApPYLUTBO OBNACTEH 3a BpLUEHE HA OcUrypuTenHo bpokepcku pabotu co
[03BO/Ia M3fafeHa M MoHUTOpupaHa opf, PerynatopoT Ha OCUrypuTeNIHUOT Nasap BO
Penybnuka CeBepHa MakezoHuja, AreHuumja 3a cynepBu3mja Ha oCcUrypyBareTo, nog, 6poj VIl
07-2-1044, v3papeHa of cTpaHa Ha AreHumjaTta 3a CyrnepBuU3Mja Ha OCUTYPYBarETO, HA AeH
13.10.2014 roguHa. [pylITBOTO € OCHOBAHO Of CTPAHa Ha NEeT aKUMOHEPU KOU Ce AoKarKaHu
npeTtnpuemaydn U Agajua akLUMOHEpU - eKCcnepTu Kou ja BpluaT dyHKuMjaTa Ha bpokepu U
U3BPLLUHN OAMPEKTOPU U UCTOTO MMa MOKPUTUE 3a OAFOBOPHOCT OF AEejHOCT Ha U3HOC of,
2.000.000,00 eBpa. Kako TakBo 3ano4yHa co paboTa Ha geH 04.12.2014 roanHa 1 oTTOralu na
HaBaKa M BpLWW CiegHUTE AejHOCTHU:

- rocpefysatbe nNpu gorosapare Ha OCUTYPUTENHO U PEOCUTYPUTENIHO MOKPUTHE Ha
ocuUrypeHuum;

- nocpefyBakbe Npu peannsmnpakr-e Ha owTeTHU nobapysBarba MO OCTBAPEHU OCUTYPaHU
WITETHWU HacCTaHu;

- CHUMakbe Ha pusnuu;

- rnocpeaysame Npu NPoLeHyBakbe Ha LUTETH;

- nocpeslyBatbe npu npogasaHe Ha OCTaToOLUM 04, OCUrypaHu OLITETEHN NPeaMETH;
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- BOBe/lyBatbe Ha MepKM 3a cripevyBakbe, HamaJlyBakbe U OTCTpaHyBakbe Ha LITETU U
pU3nLM KOW NpeTcTaByBaaT ONAaCHOCT BO HEXKMBOTHO OCUTYPYBatbe;

- U3roTBYBarbe Ha afeKBaTHU aHaAM3W 3a PU3SUK U Mpeasiaratbe Ha COOABETHO
OCUTYPUTENIHO MOKPUTHUE;

- HpOopMUpatbe Ha APYLITBOTO 3a OCUTYpyBakbe 3a HamepaTa Ha OCUIYPeHUKOT 3a
CK/lydyBaHb€e Ha [,0roBOp 3a OCUTYpyBarbe, KaKo M 3an03HaBakbe Ha OCUTYPEHUKOT CO YCI0BUTE
Ha nosincuTe 3a OCUrypyBarbe 1 NPOrNuUCUTEe KOU ro peryanpaart onpesesyBatbeto Ha U3HOCOT
Ha NpemuuTe;

- rnocpeaysarbe BO MMe Ha OCUTYPEHUKOT 3apaguM CKAydyyBakbe HaA AOroBop 3a
ocurypyBame Koj, 3eMajku rv BO NpeaBuf, CUTe OKOJIHOCTU KOW Ce 0f, 3Hauerbe 3a PU3MKOT Ha
noeAnHEYHUOT ciyyaj, ke My 06e3bean Ha OCUTYPEHUKOT HajCOOABETHO NOKPUTUE;

- MpoBepyBare Ha coapKUHaTa Ha NONUCUTE 3a OCUTYPYBaHLE;

- YKakyBarbe Ha MpasBHa MOMOLL BO OCUIypyBarbe€TO, Kako U copaboTyBarbe cO
Haf/IeXXHUTe CAyK6eHM /Nuua  Kaj KAMEHTOT 3apaju MOAroTByBakbe Ha  JOKasHa
[JOKyMeHTalMja 3a OCHOBOT M BMCMHATa Ha owTeTHOTO nobapyBare, Kako U 3apagu
npubuparse Ha Apyru HEONXOAHU A0Ka3u;

- nocpepnysatrbe Nnpu CKAyyyBarbe Ha 40roBOPU 3a OCUTYpyBakbe CO CTPAHCKM APYLUTBA
3a ocurypyBsarbe, JOKOJIKY OCUTYpYyBarbeTO, OAHOCHO PEoCUrypyBake€TO Ha HEeKOj PU3MK He
MOXKe A ce u3BpLmn Bo Penybinka MakegoHuja.

OcuryputenHoto 6pokepcko pgpywrtso CH OCUTYPUTE/IEH BPOKEP A[l Butona
NMPOMOBMpPa BMCOKM CTaHAAPAM Ha npodecrmoHanunsam, co LWTo obesbesyBa KOHTUHYUPAHO
nopobpyBatbe Ha KBA/NIMTETOT, a CETO TOA O MOCTUTHYBa CO KOPUCTEHE Ha CTPYYHOCTa U
KpeaTMBHOCTa Ha YJleHOBUTE Ha TUMOT M HUBHaATA »eiba M NOCBETeHOCT 3a 3a40B0O/1yBakbe Ha

ﬂOTpE6VITe Ha K/IMEHTOT.

OPrAHU HA APYLUTBOTO

OpraHu Ha OcuryputenHoto bpokepcko apywTtso CH OCUTYPUTE/IEH BPOKEP A/l
buTtona ce:
1.CobpaHue Ha aKLMOHepU.

2.0p60p Ha AUPEKTOPMU.
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CobpaHneTo Ha aKUMOHEpPU € HajBUCOK opraH Ha [lpylITBOTO MNPEKY KOj
aKLMoHepuTe v ocTBapyBaaT CBOMTe npasa M HTepecu. cToTo moske Aa paboTu JoKO/IKY Ha
cefiHMUATa NPUCYCTBYBaaT BepuPUKyBaHU YUeCHULM KOU NoceayBaaT HajMaiky MHO3UHCTBO
04, BKynHWUOT 6poj Ha aKLmuTe co NpaBo Ha m1ac. Cekoja akumja Koja Aasa npaso Ha r1ac asa
npaso Ha efieH rnac. Ognykute Ha CobpaHueTo ce JoHecyBaaT CoO MHO3UHCTBO Of, aKLMUTe CO
npaso Ha rnac npercraseHn Ha CobpaHWeTo, OCBEH AOKOJKY CO 3aKOHOT 3a TProBCKUTE
Apywtea unm co CratyToT Ha [JpyLUuTBOTO HE € OnpeaeseHo Norojemo MHO3UHCTBO WU He ce
MponuilaHu Apyry yc/i0BM BO NOMIes Ha MHO3MHCTBOTO CO KOELLTO Ce JO0HEecyBaaT Of/lyKuTe
Ha Cobpanunero. CobpaHueTo, nomery apyroTo, ja ogobpysa u paborata Ha YeHOBUTE Ha

OpbopoT Ha AMPEKTOPU, OJHOCHO HAUUHOT Ha BOAEHETO 1 yrpaByBarbeTo co [pyLITBOTO.

OpbopoT Ha AMpeKTopu e opraH Koj ynpasyBa co [pywTsoTo. UctroT uma
HajLIMPOKK OB/laCTyBakhba BO YNpaByBakbeTO CO [lpyLUTBOTO BO paMKUTE Ha NpeameToT Ha
paboTereTo Ha [IpylUTBOTO U BO [iejCTBYBaHETO BO CUTE OKOIHOCTU Of, UMETO Ha [lpyLUTBOTO,
CO UCKIYYOK Ha OBJIaCTyBakbaTa LUTO U3PEYHO UM Ce AafeHU Ha HEeU3BPLUHMTE YeHOBU Ha

060pOT Ha AUPEKTOPMU.

LE/N HA OPYLWUTBOTO

MpumapHu uenu Ha OcuryputenHoto bpokepcko gpywTtso CH OCUTYPUTENEH
BPOKEP AJl butona ce KOHTUHYMPAHO LUMPEHe Ha MpoAakHaTa MpeXka HWU3 Ap’kasaTa M
f06mKyBarbe 10 OCUTYPEHULIUTE, @ NPEKY MOYUTYBakbE Ha HAjBUCOKUTE ETUYKM CTaHAapAM
npu 3apoBonyBare Ha baparbaTa, NOTpebUTe M OoYeKyBarbaTa Ha MUcTUTe. 3apajyu ycnewHa
peanusaumja Ha BakBUTe BpeaHoOCTU [IpylITBOTO € HacoyeHO KOH obesbeayBatbe Ha
HajKBa/IMTETHU YCNYr1, OAHOCHO HajCOOABETHO OCUTYPUTENTHO PEeLLEHME 32 OCUTYPEHULUTE, a
NpeKy Hyaewe Ha cuTe BMAOBU Ha ocurypysame. [lpyliTBOTO, MMajKM M BO Npeasug u
notpebuTe Ha ocurypysauunTte, MMNaeMeHTUpa HajcodUCTULMPaH CEPBUC BO OCUTYpYBaHbETO,

KaKo M CTPYYHOCT, epUKACHOCT, UHBEHTUBHOCT U TPAHCMAPEHTHOCT BO paboTereTo.
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Co uen nocturHyBarbe Ha LITO MOrosieMu pesynTaTv, UMajku v BO NpeaBus,
ycnosuTe 3a pabota, [pyluTBoTO € POKyCcMpaHO Ha CAefHUTe Leu:

- cnefere Ha cocTojbuTe Ha Nasapor;

- cefewe UM aHanusMparbe Ha KOHKypeHUMjaTa, KaKo W 3ajakHyBarbe Ha
nosuumjata Ha [lpyLUTBOTO BO OAHOC Ha MUCTaTa;

- npeasiaratbe U BOBeZyBatbe Ha HOBM HAUMHU 3@ Mpe3eHTUparbe Ha YCIyruTe,
NMPOMOLMU Ha MaKeTU, NPOMOLMY NO CNeLujasiHu LEeHU U CIMYHO;

- HyAeH€ Ha YC/IYrUTe Ha HauyMH U MO LLeHU KoM Ke 0BO3MOXKaT U3[BOjyBatbe 0f,
KOHKYPEHTCKUTE OCUTYPUTENIHU BpoKepu;

- 6p30, HaBpemeHO, NpodecnuoHanHO M TOYHO oaroBaparbe Ha baparbaTa Ha
KNIVEHTUTE;

- 3ajaKHyBakbe Ha BU3HUC BPCKUTE CO MOCTOEUKUTE KIMEHTU, KAKO U KOHTAKTUpakbe
W CTEKHYBakb€ HAa HOBU K/IMEHTH;

- paboTere CorlacHO NO3UTUBHUTE NPOMNUCH;

- 0be3bepnyBarbe Ha EKOHOMUYHO U epUKAcHO paboTerse;

- TPUXKEHEe 3a Ofp)KyBakbe W 3roflemMmyBarbe Ha BPEAHOCTa Ha KanuTanoT Ha

OpywTtsoTo.

OcobeHo 3HaYaeH NpuUAaoHeC BO OCTBApyBaeTo Ha LenuTe Ha JpywTBoTo Mmaar
“ BpaboTeHUTe BO MPOAANKHMTE LLEHTPM Ha [pywTBOTO, Kako BO butona, Taka u BO
MOAPYKHULMUTE HU3 Ap’KaBaTa, bUAEjkM UCTUTE, NPEKY AUPEKTEH KOHTAKT CO K/IUEHTUTe,
fobusaat MHopmaumMM 3a COCTOjbuTe Ha Ma3apoT, BP3 OCHOBA Ha KOW ce KpeupaaT U

ycnosute 3a pa60Ta.

PA3BOJ HA APYLUTBOTO

PassBojHaTa nonutuka Ha OcuryputenHoto 6pokepcko pgpywtso CH
OCUTYPUTENEH BPOKEP A/l butona ce peduHupa, ce peannsmpa 1M NocTojaHo ce cneam o,
CTpaHa Ha YyneHoBuTe Ha Of60pPOT Ha AUPEKTOpPMU.

Bo TekoT Ha 2022 roauHa [pylwTBOTO OpraHM3vpa noBeKke MOAPYKHULM HU3
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[AprkaBaTa U Toa:
MoppykHuuata 6p.2 Bo LLTn e opraHu3aupaHa Ha geH 24.01.2022 roauHa

MoapykHuuata 6p.5 Bo TeToBO € opraHusmnpaHa Ha aeH 27.05.2022 roguHa

MoppykHuuaTa 6p.2 Bo Kapnow e opraHusmpara Ha geH 15.07.2022 roguHa
MoppykHuuata 6p.1 Bo [lpaueBo e opraHu3unpaHa Ha geH 05.12.2022 rogmHa
MoppykHMuaTta 6p.1 Bo ABTOKOMaHZa e opraHusnpaHa Ha aeH 05.12.2022 roauHa
MoppykHuuata 6p.1 Bo MakegocHka KameHuua e opraHusmpana Ha geH 07.12.2022 roguHa

MoapykHuuata 6p. Bo [lenueBo e opraHusupaHa Ha geH 07.12.2022 roauHa

Co wTo 6pojoT Ha NogpPY:KHULM 3akay4yHo 31.12.2022 roamHa U3HecyBa YeTMpUeceT 1
LIEeCT NOAPYKHULM HU3 LienaTa Tepupopuja Ha PCM.

JpywteoTo Bo AenosHata 2022 rognHa, Bp3 OCHOBA Ha UCK/YYUTEIHO NMO3UTUBHUTE
pesyntati Bo 2020 n 2021 rognHa, 3akny4yHo co 26 ¢pespyapu 2022 roguHa, og, NOHyAEHUTE
8.000 kopropaTrBHM 06Bp3HULM NpoAafeHu ce BKyNHO 7.583 xapTuu og, BpeaHOCT 3a U3HOC
opg,75.830.000,00 peHapu. Toa 3HauM AeKa 06Bp3HML,ATA € yCrnellHa, 04HOCHO peanu3alujaTa
e 94,7875 %.

[Oen op, cpepctBata kou CH OcuryputeneH bpokep rn obe3beamn npeky u3gaBarbeTo Ha
KoprnopaTtuBHaTa O06BP3HMLA, KaKo LITO [JeHecKa COOMWTM KOMMaHWjaTa, M BJOXU BO
KynyBarbe Ha HegBWMKHoCT Bo Ckonje Bo KO 3n10KkyKkaHu Ha geH 14.06.2022 roauHa co LITO ro
3rosiemMu KanuTanoT Ha [pywTeoTo.

Ha cegHuua ogpkaHa Ha 27.05.2022 roguHa, OpbopoT Ha aupekTopn Ha MaKeaoHcKa 6ep3a
foHece OanyKa 3a KoTauuja Ha KoprnopaTuBHU 06Bp3HULM u3pageHn o CH OcuryputeneH
b6pokep AL, butona Ha OduuujanHuoT nasap Ha MakegoHcka bepsa ALl Ckonje, Ha
nopgcermeHToT bep3aHcka KoTauuja. Toa 3HauM geka MmaTenuTe Ha OBGBP3HULLU, LOKOJKY

nmaat n0Tpe6a o4 JIMKBUAHU CpeacTtBa, MOXaT ga M npodaBaaT O6Bp3HMLI,MTe Ha

CEeKYHAAPHMOT nasap.

JpywteBoTo Bo AenosHata 2022 roanHa, HanpaBu U U3MEHU BO OpraHUTE Ha
yrnpaByBakbe Ha HaYMH LWITO Ha MECTO [OCeralHUOT uYneH Ha Opbop Ha AMPEKTOpU-
HeusBpLUeH YneH Ha Opbop Ha gupekTopu Hukona Jowescku e usbpaH Meanuyo [dadoBcku
KaKo HeusBpLueH YieH Ha Oabop Ha amMpekTopu Ha geH 01.07.2022 roamnHa co maHAaar og, 6

rOAUHW.
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HYOBEYKU PECYPCU

Bo ycnoBu Ha COBPEMEHO KUBEEHE U fie/lyBatbe YOBEUYKUTE PECYPCU Ce efleH O/
KpUTepUymuTe MPEKY KOj Ce onpeaenyBa KOHKYPEHTHOCTa Ha OCUTYpUTEIHUTE BPOKepCKu
ApywTea. MHBeCTMpaeTo BO Pa3BOjOT Ha YOBEUYKUTE Pecypcu AaBa KBaJIUTET KOj B/injae BP3
3rosiemyBarbeTo Ha GUHaHCUCKUTEe pe3yaTaT. OTTyKa, pa3bup/ivBy ce 1 akTUBHOCTUTE BO
HacoKa Ha NocTojaHO HaArpajyBakbe U YCOBpLUIYBakbe Ha 3HaerhaTta U KBannpurkauuure Ha
paboTHULMTE. YOBEeUKUTE pecypcy UrpaaT BaXkHa yJiora BO npogakbarta,Tue ce Tue Koj co
nopobpyBatbe Ha KyaTypaTa M 3apaBaTta atmocdepa BO KOMMaHKjaTa Ke npuaoHecaTt BUCOKa

NPOAYKTUBHOCT a CO TOA U Ke npusse4vyat HOBU TaJlIeHTU.

-I'pasereTo Ha L,OBEep/IB OA4HOC CO BPpaboTeHUTE € MPBUOT YEKOp 3a Co3aBarbe Ha
NO3UTUBHA K/IMMa BO OCUTypUTe/IHaTa KomnaHuja. Kora BpaboteHuTe umaat gosepba Bo
opraHu3alujaTa, TMe BepyBaaT BO Hej3UHUTE 0AJ/YKU 1 BU3uja. Cenak, goBepbHarta He e

HELWTO WTO MOXe fa Ce co34ae Npekry HOK —3a Aa ce CTEKHE e FIOTpe6HO MHOry Bpeme n

TPYA,.

TenaeHunnte Ha OcuryputenHoTo bpokepcko apywTso CH OCUTYPUTE/IEH BPOKEP
ALl butona ce HacoYeHM KOH NOCTOjaHO NofobpyBarbe Ha KBaMdUKaLMOHaATa CTPYKTYpa Ha
[pywTBoTo, fa 06e3benat AONOAHUTENHU OOYKM, NpUCTan 40 CEMUHAPM 3a 4@ My NOMOrHaT
Ha BpaboTeHMOT Aa octaHe MHbOPMUPaH U aKTyeneH. Toa 3Hauu BpaboTeHUOT ga buae Bo
TeK CO C/lydyyBarbaTa BO MHAYCTPUjaTa, OAHECYBAHETO Ha KINMEHTUTE, O4HECYBaHETO Ha

KOHKYPEeHTUTE U MHOTY NoBeKe.

McTo Taka, npeky 3ronemyBatkbe Ha y4ecTBOTO Ha Maaz, U BUCOKO KBaiMUKyBaH Kagap
BO ucTtaTa. [naBHo BpaboTyBare Bo 2022 roanHa BO Hajrosiem Aen ce oAHecyBaa Ha HOBU
BpaboTyBatba 3apagu notpebute Ha npogaxkbaTa cnedejku ja noautMKata Ha CH
OcuryputeneH bpoekep ALl buTona 3a pa3Boj Ha COMCTBeHaTa MPoOAarkHa Mpexka, a noman
Oen Ha TpaHcdopmauuja Ha BeKe BpaboTeHuTe BO [pylWITBOTO 04 OMNpeaesieHO BO

HeomnpezesieHo Bpeme, UK of, egHa BO Apyra paboTHa nosuuuja.
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MpecTtaHOKOT Ha BpaboTyBakaTa BO Hajro/iem fies ce ogHecyBaaT Ha BpaboTeHUTe Kou
He 1M nocTurHane 3af0BOJIMTE/IHUTE pe3y/iTaTu BO CBOETO paboTere CO WTO He UM ce
MpPoAOJIKMUA JOrOBOPOT 3a BpaboTyBatbe BO [pyLITBOTO, a MoMari e/l Ha CaMoUHULMjaTUBHO
3amuHyBake o [lpylwrteoto. Hajronem gen og nyktyaumjata Ha BpaboTeHuTe ce cydyBa BO

CeKkTOpOT 3a Npogaba, 1 Toa BO areHTcKaTa mpesa.

Monutukata Ha BpaboTyBartbe Bo 2022 roguHa belle HemocpeaHO MoBp3aHa co
notpebute Ha paboTtaTta, OAHOCHO MoBp3aHa co 06emMOT Ha aKTUBHOCTU BO [e/0oT Ha
npogaxbarta u agekBaTHa noaApluka Koja Tpeba fa ja mobusa [pywtBOTO oA Apyrute
CeKTopu, a rNaBHa Le/N e MOTMBaLMja, YCOBpLIYBakbe W OMNTMMASIHO KOPUCTEHE Ha

noTeHuMjasoT Ha BpaboTeHuTe.

Bo CH Ocuryputenen bpokep A/l butona Bo cute cektopu Bo TekoT Ha 2022 roauHa belue

eBnaeHTupaHa csiegHasa COCTOj6a Ha HOBU Bpa6OTEHM, M TOa no paGOTHVI nosnumun:

PedepeHT 3a npogaxba - 16 HoBU BpaboTeHu;
PedepeHT 3a HannaTta - 1 HOB BpaboTeH;
OcuryputeneH bpokep — 2 HoBU BpaboTeHu;
AamuHuctpaTtop — 4 HoBM BpaboTeHu
MpaBHUK — 2 HOBM BpaboTeHu

Moptup — 1 HoB BpaboTeH

Ob6esbenysay — 1 HOB BpaboTeH

Xayc majctop — 1 HoB BpaboTeH

el R A CLOE I I o

PakoBoauTen Ha Bo3eH napk — 1 HoB BpaboTeH
10. CmeTKOBOAMTEN — 2 HOBU BpaboTeHU

11. UHPomaTtnuap — 1 HoB BpaboTeH

OpHocHo, 116 BpaboTeHu ce Ha onpeaeneHo paboTHo Bpeme U 25 BpaboTeHu Ha

HeonpeaeneHo paboTHO Bpeme unu BKynHo 141 spaboTteHu.
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Kako onwrectBeHa u oprosopHa komnanuja, CH OcuryputeneH bpokep mefy ocraHatute
npumaru, BO CBOJOT GOKyC ro cTaBa M NOTEHLMjANOT Ha MIaUTE KaKo fe/ o4, ypeayBareTo

BO nornepn Ha HR meHayunpareTo.

3emajkn M BO nNpeABWI TaNEHTOT, WHTEJIeKTyasiHaTa MOK W HUBHMOT MOTeHuujan,
kKomnaHujata CH OcuryputeneH bpokep cTpemu KOH corjieflyBarbe Ha TOKMY TOj CTaTyC Ha

MN1aanoT YoBeK BO HalLeTo OnwTecTBO.

OTKpMBaH)eTO Ha HUBHUOT TaJIEHT U KOHTUHYMUPaHaTa MOTMBaLI,VIja KOH yLITEe NOUHTEH3UBHO
HaArpagysarbe BO KOHTEKCT Ha OCO3HaBake Ha HOBU BPEeAHOCTU, Y4eH€ U COBNaayBake Ha
3afaynte, a BOeAHO U HUBHUTE acnupaumu, € npakca KOja BOAM A0 rpadere Ha
HEAUCKPUMUHUPAUYKO U UHKNY3UBHO OMNLWITECTBO, KOe Ce HacovyyBa KOH 3arno3HaBake U

nocterneHo MHBoIBUpakb€ Ha M1aAUOT Kalap BO 3aeaHULaTa.

Bo Toa Mme, HalwaTa KoMNaHuja 3ano4yHa copaboTkaTa co GpaKyaATeTUTE MO YHUBEP3UTETOT
»CB. KnnumeHT Oxpuacku - butona“, co Koja MM 0BO3MOKyBame MpaKTUKaHTCKa paboTa Ha
ronem 6poj CTyAeHTH, a Taa MpaKkca BO MAHMHA Ke ja NPOAO/IKUME CO TeHAEHLMM 3a LUTO

noseke BpaboTyBarba Ha M/IaAMNOT KBaIUTETEH Kaaap.

[pywTBOTO M BO MAHMHA Ke NpPOJO/IKM CcO BpaboTyBarbe Ha KBa/iMdUKyBaH U
KBa/UTETEH KaZap, CO MHBECTMPakbe BO HAaArpayBatbe U YCOBPLUYBake Ha UCTUOT, Kako U CO
ocoBpeMeHyBarbe Ha MPoLecoT Ha paboTa U Ha TEXHONOLWKNUTE U MHPOPMALUCKUTE CUTEMMU,

CE€ CO L&/l NOCTUTHYBakbe Ha YyLUTe norosiemun GUHAHCUCKU pe3yaTaTu.

OEJHOCT HA APYLUTBOTO

OcHoBHa gejHocT Ha OcuryputenHoto 6pokepcko gpywTtso CH OCUTYPUTE/IEH
BPOKEP Al butona e nocpegysarbe BO oOcurypysame. [pylwiTBOTO € NOCPeAHUK BO
OCUTYpYBatbeTO KOjWTO paboTv NpPOrpecuBHO, HO CO rojsiemMa CBECHOCT 3a pusnumTe.
[Josepbara, curypHocTa 1 coNMpapHoOCTa ce KBaJIMTETU KOULLTO ro KpacaT [pyLuTBOTO He camMo
BO OJHOCUTE CO KIMEHTUTE, TYKY U BO OAHOCUTE CO aKLlMOHEepUTe, BpaboTeHUTE U Ae/I0BHUTE

napTHEpPWU. YecHocTa, Pa3sHOBUAOHOCTA, €eAHaKBUTE MOXHOCTU 3a K/IWEHTUTE, KakKo WU
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MaKcMmasiHaTa NocBEeTeHOCT Ha 3aJ0BOJiyBakbe Ha NOTpebuTe Ha UCTUTE ce BPeaHOCTU Bp3
KOULLTO ce TeMe/iM CeKoja Ae/IoBHa oaJjlyKa Ha [JpyLUTBOTO.

M3paBarbeTo Ha KooprnopaTuBHaTa 06Bp3HULLA € 04, UCTOPUCKO 3HauYeke buaejku
KomnaHujaTa cTaHa NpBMOT NpaBeH cybjekT og, HepUHAHCUCKMOT CerMmeHT Ha HalMoHasiHaTa
eKOHOMMja Koj u3asa AO0NroPOYHU XapTUX o4, BPeAHOCT — KopriopaTuBHa 06Bp3HULLA.

M3paBarbeto Ha J0/ITOPOUHU AOMKHUYKU XapTUX Of, BPeAHOCT Mo naT Ha jaBHa
NMoHyAa nNpBa eMucuja Ha KopnopaTtuBHU 06Bp3HULM e ogobpeHo co Oanyka 6p. 02-300/20
op,10.5.2021 ropuHa goHeceHa oa, CobpaHuneTo Ha akumoHepun Ha CH OcuryputeneH bpokep
n opobpeHa co PeweHne Ha KomucujaTa 3a xapTuu og, BpegHocT Ha Penybnuka CeBepHa
MakegoHuja Y 6p.10-84 (oi 09.08.2021 roguHa.
Mpeamer Ha jaBHaTa noHyzaa belwe npsaTta emucuja Ha 8 000 AONTOPOYHM AO/IKHUYKN XapTUn
o4, BpPeAHOCT, OAHOCHO KOpMnopaTMBHW 06BP3HUUM. HoOMMUHanHaTa BpeaHOCT Ha
KopnopatuBHaTa 068p3HuLa e 10. 000 aeHapu No SI0T BO BKyneH HOMUHasIeH u3Hoc og, 80
MWIMOHU peHapu. EaeH noT e egHa o6Bp3HMLa. MpogaxkbaTta ce Bplielle Mo naT Ha jaBHa
noHyaa npeky MakegoHcka 6ep3a Al Ckonje, cornacHo lNpaBunaTa 3a TpryBarbe Ha bep3ara
o, AHeKc 3, copes, MoAenoT Ha GUKCHa LeHa co faBarbe NPUOPUTET Ha Haslo3M CO MOPaHOo
Bpeme Ha BHec Ha HasioroT Bo BECT-cuctemot. Ha 12 aBryct mmnHartaTa roguHa, lokaHaTta 3a
3anuiuyBarbe 1 ynaarta Ha A0/IF0POYHU AOIKHUYKU XapTUKM o4, Bpe4HOCT COMNIacHO npaBuaaTa
ApywWwTBOTO ja objaBM BO efeH of AHEeBHUTE BecHUMUM BO Penybnukasa. [pocnektor wu
nokaHata 6ea ob6jaBeHU M Ha Beb-CTpaHMLMTE Ha APYLITBOTO M Ha MaKeaoHcKaTta bepsa.
Ha 26 asryct 2021 roavHa 3anoyHa LWECTMECEYHUOT POK 3a M3JaBakbe Ha [0/ITOPOYHM
OOMKHUYKM XapTUKM of, BPeAHOCT MO NaT Ha jaBHa NoHyga. 3akny4yHo co 26 ¢espyapu 2022
rogvHa, og, noHygeHute 8. 000 KopnopaTuBHU 06BP3HULM MpoAafeHn ce BKyrnHO 7 583
XapTun o BpedHocT 3a u3Hoc og 75 830 000,00 peHapu. Toa 3HauuM geKka obBp3HULaATa e

ycneLiHa, O4HOCHO peanusauujata e 94,7875 %.
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2.6PYTO MNOJINCUPAHA MNMPEMWUIA

KJ1acu Ha ocurypyBame
01. Hesropga

02. 3apaBcTBEHO

03. Kacko moTopHU Bo3una
04. Kacko WnHCKK Bo3una 0
05. Kacko Bo3gyxoniosu 0
06. Kacko nnoBHU 06jeKkTn 49
07. Kapro 5,047
08. UmoT oa noxkap u 4p.onacH. 10,635
09. UmoT ocTaHaTo 286,220
10. AO (BKynHO) 304,599
11. OaroBopHOCT BO3AYXOMN/I0OBU 0
12. OproBopHOCT NI0BHU 06jeKTH

13. Onwrta oaroBopHOCT

14. Kpegutu

15. NapaHuyumn

16. PHaHCUCKK 3arybum

17. NMpaBHa 3awTuTa

18. Typuctnuka nomoLu

19. ’Kusort

20. bpak unu nopoagysare

21. Ypenu Bo MHBECTULUCKU POHL0BU
22. OcurypyBarbe Ha TOHTUHA 0
23. OcurypyBarbe Ha cpeacTBa 3a Kanutan 0

BKynHO 716,702

*MopaTtouuTte ce Bo 000 aenosu
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4.CNOPEABA HA NMPEMWIA CO MNMPUXOAU, PACXOAMU,

DOBUBKA

rOAUHA

MPUXOAM

2015

10,521,534.00

PACXOAM

9,497,375.00

BPYTO A OBUBKA

1,024,159.00

2016

32,718,327.00

26,423,166.00

6,295,161.00

2017

67,531,833.00

49,481,920.00

18,049,913.00

2018

119,524,762.00

82,273,281.00

37,251,481.00

2019

222,645,938.00

165,348,126.00

57,297,812.00

2020

244,608,105.00

187,132,916.00

57,475,189.00

2021

299,875,193.00

240,560,247.00

59,314,946.00

2022

302,352,253.00

241,854,338.00

60,497,915.00

350,000,000.00

300,000,000.00

250,000,000.00

200,000,000.00

150,000,000.00
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4. PUHAHCUKU PESYNITAT

/

Bo 2022 rognHa CH OCUTYPUTEJIEH BPOKEP octBapu no3utuseH dbUHaHCKUCKN
pe3ynTat o4 cBoeTo paboTere Bo U3Hoc oa,a 60,497,915.00

BkynHute npuxoam op paboterweto usHecyBaaT 302.352.253.00 peHapwu
(2020: 299,875,193.00 aeHapu), BkynHute pacxoau og paborerero Bo 2022 roanHa
nsHecysaat 241,854,338.00 peHapu (2021: 240,560,247.00).

bunakc na coctojba
(Viseewr3j 33 $ nuancHceaTa coCTOHE)
Modamoyume ce eo 000 dexap.

Mo cTpoja, ompeMa, TP PTEN CPSACTES, 3N37, NOTOHCKN ¥ ¥SHLENaPNO0R
MHEEHTSD ¥ mede

OcTaHaT¥ MaTe DijS kN CPESCTES
[Broxyeawa eo neaemmmocTH
[Honropouku dsancisc s cpeacTea
BRoxyEs+h 3 B0 NOS PYRENLN
BroxyEsih3 B0 NpNAPYKEHN NP2 TNDWaTHS
YESHE N0 [30eH¥ DONTO POSHA 32EM N
BnoX)yEa3a B0 XS PTHH O EPEAHOCT
OCT2HaTH LONTOPOWHN GHHSHCH O CPEaCTES
[[onropouku nobapyeasa
OanoXeHo [aHOYHO CPEACTED
TEKCBHW CPEACTEA 861.741
33 mucn 2g)
MoGapyE=ia 0 ©yTyEsuNTE TS5 870
Cctaram noGapysaia 45.142]
KpaTeopoaEn ENOHYESH3
Pi ¥ NEPPaEN SEENESNSHATH

MnaTesn Tpow oYM 33 AHUTS DEPROLK ¥ NP ECUETaHN npixogn (ABP)
BKYTIHO CPEOCTBA

BOHEWNTA HCHA EBUOEHLIAJA - AKTUBA

T71ABHWHA W PE3EPBH
¥ DEESNOP

3 nobwes (337y63) 120452
Manyrsctn ynen 0]
[0BEPCRt 1,366 055]]
[TEKOBHW OEBPCKHA
OEepcan onpewa nobsEyEsw » 0CTaKaTH 0D EpCEn
EDCLA 33 X3 THOD UHN KD SAWTA W XSPTHA O BDERHOCT

Ofnoxernd NNsaHe B3 TPOW OYW W NDIXOAH K3 vaHITe neproan (MEF)

COEpCii N0 OCHOE Ha RETEXOEHN CPEACTES (MMA TPYTH 33 OTYYESHE) 10 T2

uyeaar 33 nponaxbs » npexnesTe paborena
|BONT CPOYHU CEBPCKW 534911

[CBEpcan 33 KONTOPDWHA XPEANTH W XEPTEN O EPEAHOCT 276 852] 524811 |
OGEp e X0H 4,063 E)ESU N OCTESHSTA 40N OPOSHA 00 EpCER il

o
OCT2HaTH DONTOp Tkl DE3EPENDPEHS ol 0]
)ANOXERN [ 3R0IHN DOED XN [ [v)
TMABHUHA W FE3EPBA W OEBPCKU 1,589,113 142]
BOHBWITA HCHA EBWIEHLIWJA -TIACUBA | 0]

CH OCUTYPUTEJIEH BPOKEP Al BUTOJ1A




BunaHc Ha ycnex

(MssewTsj 38 ceondpatia A0SKBKa)
IModamoyume ce eo 000 dexispu

Mperxoaxa
roanHa

TexoBHa roawHa)| Unaexcu

BO oAHOC
Ha nper-
XoAHa
roanHa

Moauuuja KyMynaruBHo || xymynarueHo
on noverokor || oa nouerokor
HaroawHara Ha roawHara

[ONEPATUBAN NPAXOAN 239,06 301,697| i1
M puxcaw oa npoasxGa 281.07. 276,220] £
M prixoau o4 Npoaex 68 HE AOMBILEH NES 8P 281.07 276,320 %
M pyixoaw on nponex 68 Ha CTpaHoM Nasep 0
'Fl POMEHHN HA SANIKWTE Ha IDTUEW NPOKUSECAN M NPOKSBOACTE OTO B0 TEX jl JOOOKK

33N H3 rOTOBU NPOMIE0AN M HB HEJOSPILEHO NPO3 BGACTED HE
MOUETOKOT Ha rgauHaTe

[Z2nisn ra rorosime NPOHEB G 1 K8 HEQOSPILEHO NPOVBBOACTED Ha KpajoT
H8 rcauHaTa
KamuTenye MpsHO CONCTEEHD NpPOMEE0ACTE O M YTy T
IOcraﬂsm ONEpETHEHM NPINoAN
ONEPATWUEH U PAC XOX
H =558 Ha BpeAHOCT HE TProe G4 CTORA
T pOW oLy 38 CYPOB %It 19 APYNE METEDHjE
Hs5as Ha 8peAHOCT HE NPOASAEHI METEDIEMNS, DESEDS HA ASN0EN, GITeH
iHsesTap, awbansxs 1§ sSTOYMK
12 ||Y ciyns ©o KSpaKTER HB VETEDH TROwW oYl
12 |[CcraxaTi powoyn ca paborsseto
14 |[Tpowous 28 epaboterinTe
ﬁ [A)OPTIE SL1J3 HE METEDISAHKTE it HEMBTEPIJSNHITE CPEACTER
16

BpeaHocH0 yoorNscys se (00SIB pEHYEBIE) HE HETEKDEHN CPEACTEE
17 |[BpeaxccHo yoornecys se (cbess peaHyEsiee) H8 TEKDEHI CPEACTES
| 18 |[Pesepeipasa 38 I8 38 prBIans
E@m peccoau oa peforsset
[ 20 |[ONEPATUEHA IOEUBKA / 3ATYEA
Z] PuHaHcHCKn Npuxoan
=1 |

212 [T pixcam oa BNOKYEEHS, 3SSMI I8 KEMETI 11 KYPCHIt DES NN
216 ||[OcTeHaTi npixcan of gHEHGPEEE

21&|[Yaen so aobuskseTa Ha NpIWEYXEHNTE ADYIITES

22 ||PuHaHciHCKl pacxoan

223 ||Pacxcals no ocHOS Ha KEMETYS, KYDCHM DEEMINM 1 CNWLHN FECoaN
206 |[OcranaTi packoay o4 dHHaHCIpake

22g ||Yasn so3aryGaTa HE NpNADYREHITE APYWTES

Z,Eﬁismxa! zaryba on peaceHc paborere

EEMM&/ 38ryCa ca NpEKHETO pE0OoTERE NpE] OASHOUYESe
Eﬁo{:uskal saryba oa peaceno paboreie npea oaaHoYyEake
[ 26 |[Osrokoancbiza
Q H evo gobueka/zaryba no cgaHowBak-e
28 |[ManuuHCcKH HHTepec

Hero nodueka/zaryda koja s Npinara Ha aKUWOHEP WTe Ha APYWTECTO

2

20 |[Hero ccrakate csondatHs acfisskasanbs |l
Brynxa darHa gob yba 50,7@'

[MosntusHute pesyntatn, wro CH OcuryputeneH bpokep AL butona ru nocTurHysa Bo

KOHTUHYUTET BO TEKOT Ha OBUE OCYyM FOAUHU Ce OoApa3 Ha eKcrnepTulata mn 6anchwpaHOTo

ynpaByBatbe co ¢dupmata, nocBeTeHoCcTa U NPUAOHECOT Ha uenuoT Tum. CH OcuryputeneH
Bpokep e cMHOHUM 3a KBanUTeTHa, epuKacHa 1 Bp3a ycnyra 3a LLeIOCHUOT CNeKTap Ha ycayru
KOM LUTO 'Y HYAM U NOCTOjaHO MHBECTMParbe M BIOXKYBakbe BO HOBU 3HaeHa M 0byvyBarbe Ha
HawuoT Mnag npodecroHaseH U MepcrnekTUBEH Kadap Koj MOCBETEHO Cce TPuXM 3a
KnueHTuTe.

Bo nepuogotr kojwto cnepysa, OcuryputenHoto 6pokepcko gpywTtso CH

S S s e R R 2 T Sl &St Ko = T e N R B e A e e e e 4 T AT 3t T e T ]
CH OCUTYPUTENTEH BPOKEP Al BUTONA 15




OCUTYPUTEJIEH BPOKEP A/l butona, co WHTeH3MBMpaHa aKTUBHOCT BO [AejHOCTa, Ke
NPOAO/KM CO YCMewWwHo peannsnparbe Ha CBOUTE aKTUBHOCTM, CO Liea 3ahp)KyBakbe Ha

fobpaTta nosuumja BO OCUTYPUTETHUOT BPOKEPCKU CEKTOP.

OcuryputenHoTto bpokepcko apywtso CH OCUTYPUTE/IEH BPOKEP A/l Butona ja

3aBpLuKn genosHaTa 2022 roguHa co npoekTMpaH bUsHUC niaH 3a akTuBHOCTUTE o4, 2023 10

2028 roguHa.

HanopuTte 3a ycnelwHo paboTtere Ha [pywtBoTo Hema ga 3anpar. [pogonkysame
MoHaTamy €O yLUTe MOoroJiem eHTy3ujazam 3a HOBM YCMecu, Ce Co Lie/l 3a4,0B0JICTBO Ha HaluuUTe
MoCTojaHu, HO U UZHU OCUTYPEHULM.

[a ce rpu>kume 3a HUB M HUBHATA CUTYPHOCT, Aa buaeme AocC/eHN KOH HUBHUTE Bapatba U1

KBa/IUTETHO U HaBpeMeHO Aa r'm UcnoJiHyBame HUBHUTE O4YeKyBatkba.

butona, 28.02.2023 roanHa MN3BpLu

3opaH lNejuyrHoBCKMU 0 6D0EANN ‘

HwkonuHa TaHeBcKa 4//{ ,
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